€

Over |5 years

of cutting edge

conferences in
Russia, CEE & CIS

“Cnacn60 3a oTInYHyt0 KOHpepeHunto. MHOro nonesHom
MHGOPMaLNN N KOHTAKTOB”, Bnagnmup Mupoxenko, Strategy Foresight

61 MexayHapoaHbii ®opym

NMPAMbIE UHBECTULIUU U BEHUYPHbIU KANUTAN

Crparernm reHepupoBaHus anb@bl B HOBbIX yC/10BUSIX

23 - 24 mapta 2010 | ToctnHuua Mappuott TBepckas, MockBa

6™ International Forum

CIS PRIVATE EQUITY AND VENTURE CAPITAL

Generating Alpha in a Market Returning to Growth
23 - 24 March 2010 | Moscow Marriott Tverskaya Hotel

Join Top Industry Leaders:

Alfa Capital Partners

Russian Private Equity and
Venture Capital Association

Rusventure
Russian State Duma
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Mo mepe oTCTyNAEeHUS MUPOBOIo GUHAHCOBOIrO KPM3MCa M BO3BPALLEHMS BeayLyX 3anafHbiX

3KOHOMUK K pocTy, cTpaHbl Poccumn n CHI - ¢ 3aMeTHO yayywatowmumes GaHap3ana3uHIoBbIM KIMMaToMm,
pacWnpSIOLMMUCA UCTOYHUKaMU GUHAHCUPOBAHUS M BOSMOXHOCTAMM BbIXOAA U3 MHBECTULIMI — BHOBb
BXOAAT B NOJIE 3PEHMS MHBECTOPOB, UrpalolmUX Ha onepexeHue. C Lenblo NpefocTaBieHus Bam KpUTMUecKu
BaXHOW MHGOPMALMK ANS YCMelWHOro MHBECTUPOBaHus, C5 npoBoaunt 611 MexayHapogHbiii @opym

no Mpambim UHBecTMLMAM U BeHuypHomy Kanutany, rae Bbl BCTpETUTECH C HAMBONEE BAUATENbHBIMU
UrpoKamu pbiHKa NPSIMbIX MHBECTULMIA U BeHYYpHOro Kanutana Poccun v CHI, lfeHepanbHbiMK [apTHepamu
u NapTtHepamu ¢ OrpaHnyeHHON OTBETCTBEHHOCTbIO, MHBECTULIMOHHBIMU GAHKMPAaMK, KOTOPbIE:

* [lpoBeayT OLEHKY MHBECTOPCKOTO annetuta K POCCHM 1 CPaBHAT ero ¢ ApyriMu ctpaHamu CHI

N LleHTpanbHO-BocTouHOM EBpONDI

* [IpoaHanu3unpyT AOXOAHOCTb U OXMAAHWA AOXOAHOCTW/Npemuii MapTHepoB ¢ OrpaHUYeHHO
OTBETCTBEHHOCTbIO OT MHBECTULMI B GOHAbI NPAMBIX MHBECTULMI 1 BEHYYPHOTrO Kanutana Poccun n CHI

o (OTBETAT Ha Balum Bonpockl 0 GaHAP33uHIe 1 BbI30BaX, C KOTOPbIMK CTaNKuBatoTcs feHepasbHble

lapTHepbl B CErOAHALIHMX PbIHOYHBIX YCII0BUAX

*  OCHOBbIBasACb Ha aHANM3e HeJaBHUX CAENOK B Pa3NM4HbIX UHBECTULIMOHHBIX CErMEHTAX 1 pervoHax, 1aayt
Bam pexKomeHaaLmMn 0 TOM, KaK 06aBUTb CTOUMOCTb KOMMaHWH

* [IpOAEMOHCTPUPYIOT BLIFOAbI 1 NPEUMYLLECTBA AUCTPECC-UHBECTULIMIA KaK HOBOW HUWIK ANns

anbTepHaTUBHbLIX UHBECTOPOB

3T0¥i BeCcHowi, Bam GyaeT TpyaHO HaiiTi 6onee HanpaBneHHoe U GOKYCHOE MeponpUaTUE C MONHLIM

aHan130M PErMoHa Ha ofHOW naowWaaKe!

CywwecTBYOT OrpaHU4YEHHbIE BO3MOMXHOCTM A5 y4aCTUsl B Ka4ecTBe A0oKIaf4YMKa. CBAKUTECH C IMPEKTOPOM
®opyma - Auutoi Aptyp no Ten: +44 (0) 20 78 78 6925 unu a.arthur@c5-online.com

[ns peructpaumu nossonute +44 (0) 20 7878 6888 nunu nocetute www.C5-Online.Com/CISPE

CPEAM AOKNAJHYMKOB

Anb61Ha HUKKOHEH
PABH

Wapnotta ®ununnc

PINEBRIDGE RUSSIA CENTURY FUND
Xenpu MotTep

AJIb®A ACCOLLUM3NTC LIBEALAPUS
Puyapa Coben

ANIb®A KAMWUTAN NAPTHEPC

Cepren by6HoB

PEHECCAHC YNPABJIEHUE UHBECTULIUAMU
A6ain AnnambicoB

KA3bIHA KAMUTA/1 MEHEMKMEHT
AapoH lonbawTenH

NYSE EBPOHEKCT

Japuyc lay6apac

CNEHCEP XAYC K3MWUTA1 MEHEAXMEHT
Anton Klyachin

SALOMON PARTNERS

AnekcaHap A6onmacos

NEW RUSSIA GROWTH

WUropb YekyH

SOFTLINE VENTURE PARTNERS
Christopher A. Rose

Partner, SQUIRE SANDERS & DEMPSEY LLP
Anbpap A6apasakos

LIEHTPAC KAMWUTAN
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EAGLE CAPITAL PARTNERS

LlioH Mopek

DARBY PRIVATE EQUITY

Anekcanap KoHapawos

POCHAHO

Paiitxapa Konbaiik

KBAZIPUTA KAMWUTANT POCCUA

ne6 [laBbiatok

MWHT KAMUTAN

Oner Henesko

[JA BUHYU KANUTAN

Anne Fossemalle

EBRD

AnekcaHap MWUHbKUH

Mapthep, FINANCIAL CONSULTING GROUP
Anton Rogoza

Partner, GOLTSBLAT BLP

Tum [lemyeHko

BTE KAMUTAJ

Mikhail Frolov

Audit Director, GRANT THORNTON

Kamal Tayara

Managing Partner, KCP Capital

Kaman Tasipa, Ynpasnstowmii aupextop, KCP CAPITAL
[asug Bak

NaptHep, SQUIRE SANDERS AND DEMPSEY LLP

As the global financial crisis is easing off, Russia and CIS - with its improving fundraising climate, widening
deal financing options and exit opportunities - is rapidly reappearing on the radar screens of the most savvy
global and domestic private equity investors. To provide you with the latest information and critical insights
you need to profit from the newly emerging opportunities in Russia and CIS, C5 is pleased to host the 6%
Annual CIS Private Equity and Venture Capital Forum. It will bring together the region’s most significant GPs,
LPs, bankers and influential private equity players who will:
¢ Assess current investors’ appetite for Russia and compare it with other CIS and CEE economies
e Scrutinise LPs returns and premiums expected from CIS fund investments

* Answer your questions on what does it take to fundraise and what are the biggest challenges GPs

are facing in today’s market

» Discuss recent deal activity in the different market segments and regions
* Point out advantages of distressed debt investing as a new niche for alternative investors

“Thanks for the excellent conference. A lot of useful information and very good contacts”

Vladimir Pyrozhenko, Strategy Foresight

You will be hard-pressed to find a more focused event offering you the best coverage of the region under
one roof! C5’s 6™ Annual CIS Private Equity and Venture Capital Forum is truly a “must attend” private

equity event critical to the success of your business.

Limited speaking engagements are available for this Event. Please contact Anita Arthur,
Forum Director on +44 (0) 20 7 878 6925 or email: a.arthur@C5-online.com

Reserve your place today by calling + 44 (0) 20 7878 6888 or visit www.C5-Online.com/CISPE

KOMY CAEAYET NMPUHATb YYACTUE?

Ynpasnstowe npsiMbIM4 YacTHbIMK GpoHAamm - LP
Ynpasnsatowme npsMbIMK YacTHLIMK GpoHaamm - GP
BeHuypHble KoMnaHuu U GoHAbI
busHec-aHresnbl

CemeliHble oduchl

Xenx GpoHAbl

doHabl GOHAOB

Ynpasnstowme KoMnaHuu
MHBECTULMOHHbIE 6aHKK
MHBECTULIMOHHbIE KOMNAHUN
[TeHCHOHHBIE GOHABI

MU

Bpokepbl Tpenaeps!

CTpaxoBble KOMNaHWUK

Bupu

WHdpacTpyKTypHbIE GOHABI

®oHA B3aMMHbIX MHBECTULMI

KpynHble npoMblWwaeHHbIe Kopnopauuu
PeiTUHrOBbIE areHTCTBa

byxrantepckue dupmbl

®UHAHCOBbIE KOHCYNBTAHTBI M OLEHLLWKK
lOpuanyeckne dupmbl

WT npoBaiaepel

PeKpyT1HroBbie pupmbl

CnoHcopcKue BO3MOKHOCTH

CnoHocopam WK 3KCMOHEHEHTaM Ha 3ToM
MAVpYIoLLEN KOHbEPeHLUK NpeaocTaBnseTcs
3KCK/I03MBHbIE BO3MOKHOCTU BKKOYatoLue B cebs
BCTPEYM C BeaylMMMU NPeaCTaBUTENSAMU PbIHKA.
Bocnonbayiitechb 310/ BO3MOXKHOCTbIO AN1S:

* pas3BuUTHs 6U3HECa

* NpoasueHus bpeHaa

® Mpe3eHTaLuu HOBbIX MPOAYKTOB 1 yCAyr

[na pononHuTeNbHOM MHGOpMaLum noxanyicra
o6pawantecs K eHucy Kananuny Menegwepy
no Pa3sutnio busHeca, no ten: +44 (0)20 7878
6955, d.kalyapin@C5-online.com.

WHO YOU WILL MEET:

LPs and GPs:
President, CEO, CIO
Managing Partner, Managing Director
Head of Private Equity
Head of Alternative Investments
Portfolio Manager
Head of Investor Relations

Funds of Funds, Distressed Funds,
Private Equity, Venture Capital Firms
Principal, Founder
Managing Director, General Manager
Fund/Portfolio Manager
Russia/CIS Director
Analysts

Investment Banks, Asset Management Firms:
Head of Private Equity/
Alternative Investments
Head of Structured Finance
Head of Mezzanine Finance
Head of Leverage Finance
Head of Acquisition Finance
Head of Corporate Financial Restructuring

Deal Facilitators and Service Providers:
Stock Exchanges
Placement Agents
Distressed/Turnaround Managers
Law Firms
Accountants
Consultants and Appraisers

Sponsorship and Exhibition Opportunities

As an exhibitor or sponsor at this leading conference
you will have access to a forum comprising of high-
level decision-makers from across the landscape
of Private Equity.

Take advantage of this opportunity to:

¢ Showcase new products

 Grow your business

* Develop your brand

* Enhance your thought leadership credentials

For further details on sponsorship opportunities
contact Denis Kalyapin on +44 (0)20 7878 6955
or email denis.kalyapin@c5-online.com




Mactep Knacc: MoHeaenbHuk 22 Mapta, 2010
MexayHapoAHOE HaNoroBoe CTPYKTYPUPOBaHWE UHBECTULLUI

14:00
14:30

15:45
16:00

17:15
17:30

Peructpauus v kode

CTpYKTypMpOBaHME UHBECTULIUIN UHOCTPAHHBIMU
doHpamu npambIX MHBECTULMIA B Poccum (1 apyrux
ctpaHax CHI)

® licnonb3oBaHue [0aHACKWX U ApYrX UHOCTPAHHBIX XO/IAMHIOBbIX
KOMMaHWI Npu NPUOGPETEHNN POCCUNCKMX KOMNaHUI

® Pasnnyus Mexay KOMNaHWUAMM C OrpaHUYEHHOM
OTBETCTBEHHOCTbI0, KOOMepaLWei 1 NapTHEPCTBOM

® 0Cco6EHHOCTH POCCUIACKOTO HalOr006/10MEHNS MHBECTULIWI
NPOW3BEAEHHbIX NOCPEACTBOM MHOCTPAHHbIX XONAUHIOBbIX
KOMMNaHWI B POCCUIACKME NPeanpUaTUs (Hanpumep
Heo61araemMocTb NPOLIEHTOB, HANOTU HAa UCTOYHUKKM A0X0A0B

® Tpe60BaHMA U HOPMATKBbI ANA UHOCTPAHHbIX XOIANHIOBbIX
KOMMNaHWM

MepepbiB Ha Kode U o06LLeHUE

CTpyKTypupOBaH1e MHBECTULUA POCCUUCKUMMU
doHAaMmn npaAmbIX UHBECTUL MK B cTpaHax EC n CHI

® Ucnonb3oBaHue fonnaHaCKnX U ApYrux MHOCTPAHHBIX
XOJIAMHIOB MPY NPUOBPETEHUM MHOCTPAHHbIX KOMMAHMIA

® 0c0o6EeHHOCTH POCCUIICKOM NPAKTUKU HAaNOr006/10KEeHNS
Ha BbIBOA NPUObLIIN Yepe3 MHOCTPAHHbIE XONAMHIU

® CTPYKTYpPUPOBAHWE UHBECTULIMIA COBMECTHbIX MPEANPUATHUI

Bonpocbi
OxoHyaHue Mactep Knacca

Bepywiue mactep knacca

NEPBbINA AEHb: BTOPHUK, 23 MAPTA

08:45
09:30

09:45

EBor BaH Acbek - [lapTHep B 0671acTM  HaMOr006/10KEHNS
topuanyeckon  komnaHun  Van  Doorne  (HuzaepnaHzbl),
cneunanmndaums - Poceusi m CHI. -H BaH AcGeK KOHCYnbTMPOBa
POCCHICKME M Ka3axCTaHCKME  KOMMNaHuM Ha  Npeamer
CTPYKTYPUPOBAHWUSI CAENOK C MCI10b30BaHUEM WMHOCTPAHHOMO
Kanutana, a TaKKe MEXAyHapOAHbIe KOMMaHWW 110 BOMPOCaM
nMHBECTMPOBaHMs B Poccuo m  gpyrme cipadbl CHIL  Esor
TakKe spisercs caykawmm Cekumn HanoroB MexayHapoaHou
Accoumnaumm ABOKaToB.

fAaan BaH bypr - aupekTop Equity Trust, umeer 6onee 25 et onbita
B CTPYKTYPMPOBAHUM MEXAYHAPOAHbIX CAENOK /Il MHOCTPAHHbIX
MHBECTOPOB 4epe3 Hugepnawabl u  APyrve  PUCAMKLMY,
npeAoCcTaBstoLLME MPEMYLIECTBA IS XONANHIOB

Peructpauusa un kode

BctynutenbHoe cnoso lpencenarens
Dasup Bak, MaptHep, Squire Sanders and Dempsey LLP

Mpoweawnn rog Ana pbiHKa NPAMbIX MHBECTULIUM
M BeH4ypHoro Kanutana B Poccun u CHI

Puyappg Co6en, Ynpasnsatowmii NaptHep, Anbda Kanutan
NapTtHepc

Anb6uHa HUKKOHeH, UcnonHutenbHbln [IupekTop
Poccuiickas Accoumauus BenuypHoro MHBecTMpOBaHuA

Wropb Aramup3ssH, feHepanbHbli lupekTop (npurnaiieH)

PycseHuyp

Anekcangp KoHapalios, Ynpasnsitowmii lupektop, PocHaHo

¢ OLEHKa KNYeBbIX GaKTOPOB Pa3BUTUS PbIHKA NPAMbIX
MHBECTULMIA M BEHYYPHOTO Kanutana B Poccun n CHI
3a NOCNeAHUI rog

¢ TeKywas cuTyalns Ha pbiHKE: pa3mep, TUMbl GOH/0B,
OCHOBHbIE PETMOHbBI M MEPCMEKTUBbI POCTa

¢ CpaBHUTENbHbIN aHanM3 NoKasarenei GoHA0B NPAMbIX MIHBECTULIMIA
B Poccun ¢ doHaamm 3anaaHon v LieHTpanbHo-BocTouHoi EBponbl

11:00

12:00
12:30

MpsiMble MHBECTULMM UK PBIHOK aKLMiA: Kyaa BoirogHee
MHBECTUPOBATL? PaKTOPbI, CMOCOOGCTBYIOLNE JOCTUKEHUIO
BbICOKMX NOKa3aTenei 014a4u1 0T UHBECTULUIA

e BausiHue TeKyliei MaKpO3KOHOMMUYECKOW CUTyaLIMK Ha
PbIHOK MPAMbIX MHBECTULIMI M BEHYYPHOTO KanuTtana B
KpaTKO - M CPeAHEeCPOYHOI NepcneKT1Be

* KcTouHuKkK Kanutana B Poccun v CHI B ycnoBusx
OrpaHWYeHHOM NMMKBUAHOCTH

¢ Kak onpefenutb ny4line BO3MOKHOCTU A1 MUHBECTULLMI

¢ WHBECTMLMOHHbIE BOBMOXKHOCTM B MPOEKTbI, HAXOAALMECS
Ha paHHen cTaguun pas3sutus ("seed”)

e [lpaKTM4ECKME NPUMEPDI YCNELHbIX CAEN0K NPSIMbIX
WHBECTULIMI Ha CEroAHSAIHWUI JeHb

Kak mogepHu3upoBatb pOCCMVICKOG
3aKOHOJaTeNbCTBO B 06/1aCTH NPSAMBIX
MHBECTULUN U BEHYYPHOro Kanurtana

Kupa JlykbsiHoBa, [enytat*
locynapcteeHHas [lyma Poccuiickoit ®epepaumn

Oner UBaHoB, Buue-lpesngeHt

Accoumauusa PernoHanbHbix baHkoB

& MagHbI Ikcnept Komuteta no PMHaHCOBOMY PbIHKY
locynapcteeHHas [lyma Poccuiickoit ®epepaumn

* [apMOHM3aLMs POCCHUICKOrO M 3apyOEKHOr0 3aKOHOAATENbCTBA:
BBenieHvie noHsTua limited liability partnership (LLP) - naptHépcTBa
C OrpaHW4YEHHOV OTBETCTBEHHOCTBIO, OCHOBAHHOTO Ha CYLLECTBYHOLLEN
B POCCUIACKOM npaBe opmMe KOMMaHAMTHOrO TOBapHMLLECTBA

 [lpoueaypa capital commitment u capital call cornacHo
HOBOMY 3aKOHOAATEeNbCTBY

* BHeceHue nonpaBoK B 3aKOH 06 AKLMOHepHbIx O6LecTBax
({191 BBEAEHWS ONLOHOB MEHEHMEHTY M0 MPUHSTON B MEMKIyHAPQAHOM
NPaKTUKe CXeMe M A5 BbIMYCKa aKLMi pa3HbIX CEPUI), 3aKOH 0
bankpotcTBe, 3aKoH 06 MHBECTULMOHHBIX PoHAaxX

* KaK HOBbIVi 3aKOH 0 BeHuypHoK [ledtenbHoctu B Poccum byaet
€noco6CcTBOBATL PA3BUTUIO MPSIMOTO YaCTHOIO M BEHYYPHOIO
(MHAHCMPOBaHMS ANs TEXHONOMMYECKMX CTapTanoB

¢ [lpaKTMYeCKOE BIUAHUE UBMEHEHWUI B PErMOHANIbHOM
3aKOHOAATENbCTBE HAa Pa3BUTUE MHAYCTPUK NPSMbIX
MHBECTULIMIA 1 BEHYYPHOrO KanuTana

MepepbiB HA KOde U 06LEHNE

Hanb6onee BepoATHbIE PUCKU CBA3AHHbIE
C NPAMbIMU U BEHYYPHLIMU UHBECTULMAMU
B Poccun n CHI nocne Kpusuca

Tum [lemuyeHKko, PykoBoauTenb YnpaBaeHus NPAMbIX
1 cneuumanbHbix MHBecTULmin, BTb Kanutan

LWapnotra ®ununnc, NpesnaeHt u Ynpaensaiowumn Aupektop,
Pinebridge Russia Century Fund

Xenpu Nottep, NaptHep, Anbda Accowmaiite, LBenuapus
Koncrantuu Topros, Ctapwwuii baHkup, EBPP

®paHc Xoiiepxanrep, UcnonHuTeNbHbIA JUpekTop
Mezzanine Management GmbH, Asctpus

e XapaKTepucTKa NpsIMbIX UHBECTULIMM M BEHYYPHOTO Kanutan
KaK KIKY€EBOr0 Kacca aabTepHaTUBHbLIX aKTUBOB:
- JIUKBWAHOCTb
- MOKa3aTenu pUCK/A0X0AHOCTb
* Y70 MpOM30LW0 Ha PbIHKE NPAMbIX MHBECTULMI 3a 2009 rog
* Yporu ana 2010 roga: OueHKa MakpO3KOHOMMUYECKOM
npuBnekarenbHocT Poccuu 1 CHI™ ans mo6anbHbIX MHBECTOPOB
e KaKue cekTopa 3KOHOMWKM NpeacTaBAsT HauboNbLINMA
MHTEPEC A5 MHBECTOPOB?
* YpoBHM NpemMun 3a pUCK, KoTopyto TpebytoT JIM B Poccun
n CHI. CpaBHeHue c:
- OpyrMMu pa3BMBatOWMMUCS PbIHKAMK
- APYTUMM KNaccamu anbTepHaTUBHbIX M TPAAMLMOHHBIX aKTUBOB
e Crpaternun u pucku feHepanbHbix MapTHepoB
* MHBECTULIMOHHBIN noTeHuMan ¢oHaa ¢oHAaoB B Poccum
1 CHI': KaK 40OUTbCS BbICOKOW, CKOPPEKTMPOBAHHOM Ha
PWCKM JOXOAHOCTU AN UHBECTOPOB
* YnpaBneHue puckamu aedonToB KOMNaHUU UMEKOLLNX
MOAAEPIKKY NPSMBIX YACTHbIX M BEHYYPHbIX MHBECTOPOB

NoceTtute Haw Be6-cant: www.C5-online.com/CISPE



13:30

14:00
15:00

15:30

16:30

17:15

Topryemble MMHOpPUTapPHble GPOHABI NPAMbIX
MHBECTMLMI: MpaKTMyecKunii onbiT PeHeccaHe
YnpasneHve UHBeCTMLUAMM

Cepren by6HoB, YnpaBnsitowmit lupekTop,
Pykosogutens pynnbl AnbTepHaTMBHbIX [poayKTOB
PeHeccaHc YnpaBneHue MHBectULumamu

MepepbiB Ha 06ef 1 06LEHNE

AddeKTnBHbIE CTpaTerMmn BoiXoAaa U3 UHBECTULUMN.
0O6ecneyeHune gocTyna K UICTOMHUKAM rnob6anbHOro
Kanutana

AapoH lonbawTeiiH, MexayHapoaHble MIUCTUHTH,
Poccus n CHI, Nyse EBpoHeKcT

YINYBNEHHbIA CTPAHOBOW ®OKYC

Ceccus Mo HOBbIM BbI30BAM U BO3MOMXKHOCTAM
NPAMbIX MHBECTULUIA U BEHYYPHOIO KanuTtana B
KasaxcraHe: lNocneacTeusa rmob6anbHOro Kpusuca

Abait AnnambicoB, lpepcepatens MNpaeneHus
KasbiHa Kanutan MeHegxmenT, louepHas Komnanus
AO «®oHa HaunoHanbHoro bnarococtosiHus
«CAMPYK-KA3bIHA», KazaxcTaH

Anbpap A6apasakoB, YnpaBnsitowmm [upektop
Llentpac Kanutan, KasaxctaH

* [loyemy rmobanbHble MHBECTOPbI BHOBb 06paLLatoT
BHMMaHMWe Ha KasaxctaH: OCHOBHbIE MPUYMHBI M HaKTOPbI
NPUBNEKATENbHOCTW AN NOTEHLMANbHbLIX UHBECTOPOB

* (0630p 3KOHOMMKM M0 CEKTOPaM M Knaccam aKTMBOB

¢ KomnaHuv npeactaBneHHble B NOpTdensx KpynHbix GOHA0B
¢ GpOKycoM Ha KasaxcTaH Ha CeroaHsiH1A AeHb

* Kputepuu ans ot6opa GpOHLOB M CTpaTErMM reHEPUPOBaHHA
anbdbl NOCPEACTBOM BblGOpa NPaBWAbHON MHBECTULMOHHOM
CTpaTervu u iydiwmnx MeHeaepoB GoHA0B

* [IpaKTM4yecKue Npumepsl HeaBHUX CAENOK C y4acTUEM
NPSIMOT0 YaCTHOIO M BEHYYPHOTO Kanutana

Bbi30BbI cBA3aHHbIE ¢ co3aaHnem ¢poHpa B 2010
rogy. Kak npoBectu ycnewHbli paHLpIn3uHr

leapuyc Mykac, YupeautenbHblit lMaptHep
Keagpo Kanutan MapTtHepc

Anppeac boeseHbepr
3amectutens lengupektopa no Mpambim UHBECTULMAM,
NaptHep, BepmyTt AcceT MeHegMmeHT TMOX

Kaman Tasapa, Ynpasnsiowmit gupektop, KCP Capital

e [loctur nn daHap3ansuHr AHa? Koraa oxuaaetcs ynydileHne
YCIIOBUIA ANs MOMCKA M NpuBeYeHNnst GrHAHCMPOBaHKA?

K10 npeaoctaBnser puHaHCMpOBaHWE Ans GOHAOB NPAMbIX YaCTHbIX
MHBECTULLMI N BEHYYPHOTO KanuTana Ha CEroAHsWHWM AeHb

* Kak onpefenutb 1 TapretMpoBaTtb Hanbonee ONTUMabHyH
ans Bawero ¢onga rpynny JiM

e Tunbl GOHAOB, YCNEWHO NPOBOASLLME NPUBNEYEHNE
(GuHaHcupoBaHus B Poccun n CHI

¢ [louemy doHabl hi-tech noab3y0TCA NONYASAPHOCTLIO?

¢ ®uHaHCMpOBaHWeE ANA CTAapTanoB M NPOEKTOB Ha CTaAuKM NoceBa

e (Q6ecneyeHne oNTMManbHOroO 6anaHca MeXay MHCTPYMEHTaMK
¢dunHaHcMpoBaHMa GOHLOB

MpombllLNEHHbIE aKTUBbBI: YnpaBaeHue npuobUibio 1
NAaTexecnocoo6HOCTbI

Ceprent Enucees, MaptHep

YMPAB/IAIOLLAA KOMMAHUA MANAGEMENT 911+
 CKO/bKO JIEHer HyKHO GU3HECY Ha CamMoM fiene

* [lBe MOAeM ynpaBieHus GUHAHCOBLIM PE3YbTAaTOM KOMMaHWK
e duHaHcoBOE ynpaBJieHUE B NPAKTUYECKNX CUTYaALIUAX

¢ QOprcTpyKkTypa, NepcoHan U WTaTHbIE MEHeMKeps

17:30 MC®O ans Manoro u Cpeanero busHeca - HoBbIV
CTaHAapPT, KOTOPbIA SKOHOMUT BPEMS U IEHbIU

®ponos Muxaun, lupektop otaena ayguta, paHt TOPHTOH

18:00 Cnoso lpeacenarens no UToram NePBOro AHA.

qupLIJeT Sg%%]lz% COUNSEL

WORLDWIDE

BTOPOW AEHb: CPEIA, 24 MAPTA

09:00 Peructpauus u Kode
09:25 BcrynutenbHoe cnoBo lNpepnceaarens

[asup Bak, MaptHep, Squire Sanders and Dempsey LLP

09:30 OJKOHOMMYECKas peLeccusi UAKN HoBas peanbHOCTL?

Ypoku ussneyeHbl. HoBble cTpaternn GpoHLOB NPAMbIX

MHBecTuuuMi B Poccuu

Kamal Tayara, Managing Partner, KCP Capital
Kaman Taspa, Ynpasnsiowui aupektop, KCP Capital

me6 Jasuatok, MaptHep, Muut Kanutan

UneH CoBeta aupekTopoB, AnekcHer, lpeacenarens Coseta

Dupektopos, MoHe n Cetn PectopaHoB «TMHbKOGD»
Oner ¥ene3ko, [eHepanbHbIi IMpeKTop

1 Ynpasnsirowun MaptHep, aa Buhun Kanutan MeHemkmeHT
e [IporHo3 pasmMepoB 1 TMMNOB NPSAMbIX MHBECTULIMIA B KPATKO -

1 CPEHECPOYHOM NepCreKkTMBe

* KnioyeBble U3MEHEHWS B UHBECTULMOHHOM NONUTUKE GOHA0B

3a NociefHVe ABEHAALATb MECSLLEB U HOBbIE YPOBHU
BOCMPUSATHAS PUCKOB
¢ OnpeaeneHne 0CHOBHbIX aTPMOYTOB U XapaKTEPUCTUK

ycnewHoro nueectopa B Poccun n CHI™:

- BAXHOCTb Ha/IMYMA CUIbHOM MECTHOM KOMaHAbI

- obecneyeHne npupocTa CTOMMOCTH NOPTHENbHOM
KOMMaHWK - YCUNEHWE KOPNOPATUBHOIO yNpaB/ieHus,
peopraHu3auus MEHEMKMEHTA U NO3ULMOHUPOBaHMWE
KOMNaHWK AN yCnewHoro BbIXoAa

- BWOEH1E BO3MOMHOCTEN 1 06ecneyeHmne Bbioopa OMmMMabHOM
CTpaTervu BbixoAa U3 UHBECTULIMIA Ha paHHEN CTafinu CAENKK
¢ KaK MHCTUTYLIMOHaNbHbIE MHBECTOPbI MOTYT CHU3UTb PUCKK
CBfI3aHHbIe C HEraTMBHbIM MaKPO3KOHOMMUYECKUM KIMMATOM

nyTem Bbl6Opa NPaBUIbHON MHBECTULIMOHHOM CTpaTernn 1
0T60pa NyylWnX MeHeaKepoB GOHA0B

10:15 3aknveHue coenoK npsiMbiX MHBECTULUIA: [ae

OXXMOaeTcs MHBECTOPCKaa akTMBHOCTb B 2010 roay

[-p Paitnxapa Konbaiik, Ynpasnsatowmui MaptHep
KBagpura kanutan poccus

* B KaKux CeKTopax OXMAAETCA 3aKI04eHNE CAENO0K B YCI0BUAX

JKOHOMMYECKOro cnaaa

¢ [TOCTKPU3UCHbIE HAKTOPbI A 3aK/IOYEHNS CAENOK B PEr1oHe:

- $OKyC Ha MPUPOCT CTOUMOCTH
- (OKYC Ha KaYecTBO aKTUBOB
e MecCTHble CAENKM ~ HAUNYYILIUIA BapUAHT NS MHBECTOPOB?

o Crpaternn ans aGGpeKTMBHOIO yrpasaeHUs NOTOKOM CAENOK

1 JOCTUKEHMSA ONTUMaNbHOW LiEHbI
e [luctpecc- UHBECTUPOBAHME - BCE €lle NMPUBEKATENbHbIN

CErMEHT Ans NPSAMBIX YaCTHbIX UHBECTOPOB? WM POCT PbIHKa

aKLWI npeacTaBaset 60NbLNIA NOTEHLMAN?

* POCT NpMBIEKATENLHOCTM NMPOEKTOB, HAXOAAWMECS HA PaHHEN

CTaauun pa3BuUTUa

Caenku npambix MHBECTMLMM B Poccuu - 0 yem
Heo006Xxo04MMO0 NOMHUTL?

10:45

AuToH Porosa, MaptHep, Goltsblat BLP

 CTpyKTypa rpynnbl KOMNAHUU-LIENN: KaK U36aBUTbCS OT
NEePEXMTKOB NPOLLIOro

* PaccTosiHMe OT MHBECTOpa 10 KOMNaHUKU-LENn B cBeTe
BO3MOKHbIX KOHQIMKTHBIX CUTYaLIMI

* 0C0O6EHHOCTH KOPMOPATUBHOTO YNPABIEHUS B POCCUIACKMX

KOMMNaHUAX

3apeructpuposartbca no email: registrations@C5-0nline.com



11:15

11:45
12:15

12:45

13:30

14:00
15:00

PernoHanbHble UHBECTULMOHHbIE BO3MOXKHOCTU 1Sl
NPAMOro 4aCTHoOro U BEH4ypHoro Kanutasia B Poccumn

lavc Kpuctman [ann Hurapg, Ynpasnsowmii lMaptHep
Capman Poccus

* 3ayeMm «MaT» B PErMOHbI?

¢ KaKue permoHbl NpeacTaBASIoOT Iyqlnid NOTEHL AN
B KpaTKo-, CpeaHe- 1 0NroCPOYHOM nepcnexkTnee
NS NPSIMbIX UHBECTULMIA M BEHYYPHBIX KanuUTauCcToB

¢ (Crpateruv Bbi6Opa Hanbonee oNTMMabHbIX CEKTOPOB AN1S
Bawero noptdens (putaiin; Tenekom, MHGOpPMaLUOHHbIE
TEXHONOTMK; CTPOUTENBCTBO U HEABUKMMOCTD; NPOMBbILLIJIEHHOE
060pyn0BaHNe; GUOTEXHONOMMI; ANEKTPOIHEPTETUKA U
KUIUILHO-KOMMYHabHble NPeAnpUATUS; GUHAHCOBbLIE YCyrH)

o KaKue ceKTopa yxe cenyac «neperpyeHbi»?

o KaK «He yOuTb» NOTEHLMaNbHYIO CAENKY

MepepbiB HA Kode U 06l eHne

MoTuBaLmMsa MEHEMKMEHTA B KOHTEKCTE
MHBECTULMOHHOM CLENKU: KaK CONU3UTb MHTEPECHI
MHBECTOpa U MeHemKepa?

AnToH KnsiumH, MaptHep, Salomon Partners

e OnuMOHbI, ONLMOHHBIE N1aHbI U COMaLeHns 06 y4acTuu
B NPMObLAK: MAKOCI U MUHYCbI, BO3MOXHOCTW peann3auum
B PaMKax pOCCHIICKOro npaBa
* KoHuenuuu good leaver/ bad leaver B poccuitckom npase
e OrpaHuyeHns Ha CMEHY MEHEI)KMEHTA KaK METOf MOTUBALIMH
* MoTvBaLWa MeHeMEHTa Ha OpraHW3aLmIo BbIXOLA
13 MHBECTULMU

MpnobpeTteHne npobaemMHbIX akTUBOB: UHBECTULMK
WK PECTPYKTYpU3auma?

AnekcaHpap MuHbkuH, MaptHep, Financial Consulting Group
Bnagumup Jlynenko, NaptHep, Financial Consulting Group
Oner Llapbkos, Ynpasnsiowuit naptHep, Svarog Capital Advisors
An6epto MopaHau, MaptHep, CapMan Russia

Unba Topatowes, Ynpasnstowui agupektop, @K OTkpbiTue

¢ CmelneHne GoKyca MHBECTOPa/KpeanTopa Npu NPUHATUM
pelweHnst 06 MHBECTUPOBAHWM B NPO6AEMHbIE aKTUBbI

* BoBneyeHne MHBECTOPA/KpeanuTopa B NPOLECC ynpaBieHus
NpPo6/eMHbIM aKTUBOM

e (0c06EHHOCTU ONpeAeneHnsi CTOMMOCTH NPOBAEMHbIX aKTUBOB
(dpaKTopbl, BAUAIOLIME HA CTOUMOCTb KOMNAHWUK)

e [OPU30HT MHBECTOPOB, CNELMaIU3UPYIOLLMXCA HA NPOBIEMHbIX
aKT1BaXx, MHBECTULIMOHHbIE PUCKM U OXMAAEMAn AOXOAHOCTb

CermeHT KOMNaHWit Manoi U CpeaHen KanutanusaLmm
«mid-market»

14 [leBuHrapr, Ynpasnsiowmii iupektop, Eagle Capital Partners
¢ [louemy poCCUICKM cermeHT mid-market MOXeT ObiTb
MHTEPECEH ANA NPSIMbIX ¥ BEHYYPHBIX MHBECTULMI
e Tunbl MHBECTULMI 1 NPOEKTOB B Poccuu 1 ctpaHax LieHTpanbHom
1 BocTouHoi EBponbi
- paHHuWe CTaguu MHBeCcTULMM «seed”
- paclMpeHns 1 NpuobpeTeHus
- pectpyKTypu3auus (subsidiary company of “Samruk Kazyna” N

MepepbiB Ha 06e 1 06LLEHNE

®oKyc Ha Me33aH1H GUHAHCUPOBAHUMN: KaKne
CHeNKM 6yayT nonynsipHbl B 3TOM rogy?

LWoH Mmogaek, AnpekTop
Darby Private Equity, Bapwasckuit Oduc

Anekcangp A6onmacos, [lupektop, New Russia Growth

e AHanu3 CeKTopoB, TUMOB CAENOK (BbIKYMbl, TPUOOPETEHMS),
CMOHCOPOB (HOHALI NPAMOro YacTHOrO GUHAHCUPOBAHHS,
MEeCTHblE KOMNaHUW W T.A.), KOTOPbIE HYKAATCS U BbIMIpatoT
OT NoAy4eHUss Me3aHUH GUHAHCUPOBaHUA

16:00

16:45
17:00

* Kakwue ctpaHbl CHI" HaxoasdTcs B HaunyyLwen no3nuun ans
3aK/IH0YEHNS CAENOK — MAKPOSKOHOMUYECKUE W MOAUTUYECKME
(haKTOpPbl PUCKA; YPOBEHb PA3BUTUS PbIHKOB Me33aHMH

e [lpenKpusncHble NOKa3aTeNn ypoBHS JOXOAHOCTH NopTdhenen
Me3aHWH-KpeauTopoB. OxuaaHus aedontos

¢ KaK CTpyKTypMpOBaTh CEAKM Me33aHMH

XapaKTepuCTUKK 1 noKasatenu GoHJ0B NPAMbIX
MHBECTULMI N BEHYYPHOTO KanuTtana - B3rsag
MeCTHOro UHBECTOpa

Uropb YekyH, Ynpasnstowwuii upektop, Softline Venture Partners

e daKTopbl, CNOCOGCTBYIOWME POCTY NOKa3aTenen A0X0AHOCTU
doHgoB

* [locnefHssa AMHaMKUKa PbIHKa: CTPYKTYPbl GOHAOB, KPEAWUTHbIN
(HOKYC, PUCK/[OXOAHOCTb, JOCTYMHOCTb K aKLIMOHEPHOMY KanwuTay

¢ (CpaBHeHuWe nokasaTtenen AoxoaHocT1 Bawero doHaa
¢ apyrumu GoHgamu

 Jlyywue GpoHAbI HA CETOAHALHWIA AeHb. ByayT M OHW nydwnmm
1 3aBTpa?

* KaK yacTHble MHBECTOPbI MOTYT Xe[KMPOBaTb PUCKK
B YC/I0BUAX 3KOHOMUKM Cnaboro pocra?

3aknountenbHoe cnoso Mpeacenarens

3akpbitue ®opyma

MASTER CLASS: MONDAY, 22 MARCH, 2010

International Tax Structuring of Investments

14:00
14:30

15:45
16:00

17:15
17:30

Registration and Refreshments

Structuring of investments by foreign Private

Equity funds in Russia (and other CIS countries)

® The use of The Netherlands and other foreign holding
companies when acquiring a Russian entity

® The differences between limited liability companies,
Coop’s and partnerships

® Russian tax consequences of investments through foreign
holding companies in Russian companies (e.g. interest
deductibility/withholding taxes)

® Substance requirements of foreign holding companies

Refreshments

Structuring of investments by Russian Private
Equity funds in the EU and CIS countries

® The use of The Netherlands and other foreign holding companies
when acquiring a foreign entity

® Russian tax consequences when repatriating profits through
foreign holding companies

® Structuring investments in joint venture situations
Q&A Session
Close of the Masterclass

About Your Masterclass Leaders

X
3

Ewout van Asbeck is a tax partner at the Netherlands law firm Van
Doorne and a member of its Russia/CIS team. He advises Russian
and Kazakh clients on the structuring of their foreign investments
and foreign clients on their investments in Russia and other CIS
countries. He is an officer of the Taxes Section of the International
Bar Association.

Jaap van Burg is a managing director of Equity Trust and has more
than 25 years of experience in facilitating international structures
for investments by foreign entities through the Netherlands and
other advantageous holding jurisdictions.

Visit our website at www.C5-online.com/CISPE



DAY ONE: TUESDAY, 23 MARCH 2010

08:45
09:30

09:45

11:00

12:00
12:30

Registration and Refreshments

Chairman’s Opening Address
David Wack, Partner, Squire Sanders and Dempsey LLP

CIS Private Equity and Venture Capital: Year in Review
Richard Sobel, CEO, Alfa Capital Partners

Albina Nikkonen, Executive Director
Russian Private Equity And Venture Capital Association

Igor Agamirzyan, General Director*, Rusventure
Alexander Kondrashov, Managing Director, Rusnano

¢ Anin-depth assessment and key factors driving Russia and CIS
private equity and venture capital industry in the last twelve months

¢ Qverview of the current market: by size, type of funds, main
regions and growth prospects

¢ How do the Russia and CIS private equity funds performance
compare to Western and CEE?

* (Can private equity continue to deliver superior returns compare
to the public markets? Which factors contribute to achieving
attractive returns?

* Implications of the current climate for private equity
and venture capital in the short- and medium-term

* Sources of capital in Russia and CIS in the restricted lending
environment and how will these develop in the next few years

* What has characterized private equity-backed success stories
todate and what are the industry’s biggest opportunities

* Qverview of investment opportunities at the seed stage

¢ Recent examples of notable investments and exits in private
equity and venture capital

Regulation of Private Equity and Venture Capital
in Russia: The View of the Government

Kira Lukianova, MP*, Russian State Duma

Oleg Ivanov, VP

Association Of Russian Regional Banks & Senior Expert
Credit Institutions And Financial Markets Committee,
Russian State Duma

¢ Introducing a concept of Limited Liability Partnership (LLP)
in Russia as a new form of business ownership

* (Capital commitment 1 capital call under the new legislation

¢ How will the new Law on Venture Activity in Russia foster a
provision of private equity finance and venture capital funding
for early stage technology com panies

¢ Practical implications for PE investment activity of recent crucial
amendments to the Laws on «Joint Stock Companies»,
«Limited Liability Partnerships», «Insolvency and Bankruptcy»,
«Investment Funds»on private equity investment activity

* Practical implications of recent regional regulatory changes
for CIS private equity and venture capital industry

Networking Refreshment Break

Mitigating the Most Common Risks Posed to
Russian and CIS Private Equity After the “Kriziz”
Tim Demchenko, Head of the Private Equity
and Special Situations, VB Capital
Charlotte Philipps, President and CEQ
Pinebridge Russia Century Fund
Henry Potter, Partner, Alpha Associates, Switzerland
Konstantin Torgov, Senior Banker, EBRD
Franz Hoerhager, Executive Director
Mezzanine Management GmbH
¢ Understanding private equity and venture capital as asset classes:
- liquidity
- risk/return profile
¢ What happened to private equity in 2009?

13:30

14:00
15:00

15:30

Focus On Kazakhstan

._\
124
w
o

17:15

17:30

* Lessons learned and outlook for 2010 and further: Are the
Russia&CIS macroeconomic fundamentals strong enough
to attract global investors?

» Assessing risks and opportunities of global private equity
investing in Russia: where do global investors see the biggest
opportunities?

* Criteria for fund selection - generating alpha through selection
of the right strategy sectors and selecting “best of class” managers

* The risk premium expected by LPs in Russia and CIS
in the context of:

- other emerging markets
- other alternative asset classes

* GPs strategies for communication risk/reward tradeoffs to LPs

* Potential of fund-of-funds investments in Russia & CIS:
achieving superior risk-adjusted returns and outstanding
performance for investors

* Managing risks of default of a private equity backed company

Tradable Minority Private Equity Funds: Practical
Experience of Renaissance Investment Managment

Sergey Bubnov, Managing Director, Head of Alternative
Investment Team, Renaissance Investment Management

Networking Lunch

Creating Viable Exit Opportunities and Accessing
Global Sources of Capital

Aaron Goldstein, International Listings Russia and CIS
Nyse Euronext

Private Equity and Venture Investment Model
and Opportunities

Abay Alpamysov, Chairman of the Board
Kazyna Capital Management - Subsidiary Company of
Samruk-Kazyna National Welfare Fund of Kazakhstan

Eldar Abdrazakov, Managing Director

Centras Capital, Kazakhstan

* Why should investors once again take a closer look at
Kazakstan? What are the main drivers to attract potential
investors to this region?

* Reviewing the new growth sectors by industry and asset class

» Comprehensive analysis of the recent private equity transactions

Challenges with Raising a Fund in 2010. Successful
Fundraising: The Function of Superior Deal Execution

Giedrius Pukas, Founding Partner, Quadro Capital Partners

Andreas Boesenberg, Deputy CIO Non-Listed Assets,
Partner, Wermuth Asset Management GmbH

Kamal Tayara, Managing Partner, KCP Capital
Kaman Taspa, Ynpasnsiowui gupektop, KCP Capital

* Has the fundraising now hit the bottom? When will conditions
start to improve?

* Who is getting and providing funding for CIS private equity
and venture capital deals these days

* How to identify and target the right LP group

* Raising a Russian/CIS fund — What types of funds are
seeing success?

* Explaining the trend towards funds focused on hi-tech

* Financing structures for start-ups and early-stage investments

* Finding the right mix between funding instruments

Company Assets: Managing Profitability and Solvency

Sergey Eliseev, Partner, MANAGEMENT 911+

e How much money does the business really need

* Two models of managing company’s financial results
 Financial management in practice

* Company structure, staff and managers

IFRS for Small and Medium-sized Entities -
New Standard that Saves Time and Money

Michael Frolov, Audit Director, Grant Thornton

To register call +44 (0) 20 7878 6888 OR fax +44 (0) 20 7878 6896



18:00

Chairman’s Closing Remarks for Day One

Cocktail Reception S/%S%IE%

WORLDWIDE

11:45

DAY TWO: WEDNESDAY, 24 MARCH 2010 12:15

09:00
09:25

09:30

10:15

10:45

11:15

Registration and Refreshments
Chairman’s Opening Address

David Wack, Partner, Squire Sanders and Dempsey LLP

New Private Equity Investment Strategies:
Lessons to be Learned from the Recent Downturn

Kamal Tayara, Managing Partner, KCP Capital

Gleb Davidyuk, Partner, Mint Capital
Member Of Board, Elecsnet Chairman,
Mone And Tinkoff Restaurants

Oleg Jelezko, Managing Partner, Chief Executive Officer
Da Vinci Capital Management
* Forecasting the size and type of investments the CIS private
equity will see in the short- and medium-term
* Key changes of the investment policy in the last twelve
months: Uncovering new investment patterns and new risk
tolerance levels
- avoiding quasi sweetheart deals and hidden traps
¢ |dentifying key attributes and characteristics of a successful
Russia and CIS private equity investor:
- going local - the importance of a local team
- value addition to a portfolio company - strengthening
corporate governance, restructuring management and
positioning for a profitable exit
- exits - ability to choose and map out a viable exit at the
outset of investment
* How institutional investors can reduce the downward risks of
economic slow down and state influence by selecting the right
investment strategy and fund managers

Private Equity Deal Making: Where Should Investors
Focus in 2010?

Dr. Reinhard Kohleick, Managing Partner
Quadriga Capital Russia

* Where are the new deals struck in the downturn?

* Post-crisis positives for the deal making in the region:
- focus on value creation
- flight to quality assets

* Local deals: best value for investors? Emphasizing the
importance of the focused local deal sourcing in the CIS
private equity

 Strategies for effective deal flow management
and achieving sensible pricing of deals

* [s distressed investing still the place to be?

* Are early-stage venture capital deals grow in popularity?

Private equity transactions in Russia - things to remember

Anton Rogoza, Partner, Goltslat BLP

* Corporate structure of the target company group: getting
rid of the legacy of the past

 Distance between the investor and the target in view
of possible conflicts

* Specifics of Russian company corporate governance

Making the Most of the Regional Private Equity
Investment Opportunities in Russia

Hans Christian Dall Nygard, CEO, Capman Russia

* Reasons to go into regions

* Which regions offer sound short, medium and long-term
potential for private equity investors

* Strategies for choosing the best value sectors for your portfolio
(retail; telecom; IT; construction; industrial equipment; biotech;
utilities; financial services)

12:45

13:30

14:00
15:00

16:00

16:45
17:00

¢ Which sectors are already becoming overcrowded?
* Avoiding obvious and hidden “deal killers”

Networking Refreshments Break

Incentivising Management in Context of Private Equity

Investment: How to Align the Interests of Investor and

Manager?

Anton Klyachin, Partner, Salomon Partners

¢ Options, option plans and profit participation agreements:
pros and cons, structuring under Russian law

¢ Good leaver / bad leaver concepts in Russian law

e Limitation on replacement of management as an incentive

* Motivating management to organise exit from an investment

Acquiring Distressed Assets: Investment or Restructuring?
Panelists

Vladimir Lupenko, Partner, Financial Consulting Group
Alexander Minkin, Partner, Financial Consulting Group

Oleg Tsarkov, Managing Partner, Svarog Capital Advisors
Alberto Morandi, Partner, CapMan Russia

llya Gordyushev, Managing Director, FC Otkritie

 Shifting investor's/creditor's focus when making a decision
on investing into distressed assets

¢ Investors’ involvement in managing distressed assets

¢ Valuation of distressed assets and which factors determine
a company value

* Qverview of the investors, specializing on distressed assets:
Investment risks and expected returns

Capitalizing on the Mid and Lower Mid Market
Opportunity
Jan Dewijngaert, Managing Director, Eagle Capital Partners

* Why this segment offers strong potential for private equity
investors in Russia and CIS

* Contrasting types of investments Russia vs CEE (early stage;
expansion; turnaround/replacement; buyout)

Networking Lunch

Focus On Mezzanine Financed Deals

Sean Glodek, Director
Darby Private Equity, Warsaw Office

Alexander Abolmasov, Director, New Russia Growth

* Analysing specific sectors, type of deals (buy-outs,
acquisitions, expansion), sponsors (private equity funds,
local companies, etc.) requiring/benefiting from mezzanine

* Which CIS countries are better positioned for deals to get
done — macro-economic and political risk factors; stage of
development of mezzanine markets

¢ How is the pre-crisis part of the mezzanine lenders’ portfolios
performing? Expectations regarding defaults

* Understanding how to structure a mezzanine deal

Insights into the Russian Private Equity and
Venture Capital Funds Performance - Local
Investor’s Viewpoint

Igor Checkoun, Managing Director
Softline Venture Partners

* Qutlining key factors driving return on investments to date
* The latest market dynamics: Structures, credit focus, risk/
return profile, availability equity upside
* How do your funds benchmark against the others?
¢ Are the best funds today, also the best funds for tomorrow?
* How can private equity investors protect themselves on
the downside?

Chairman’s Closing Remarks

Close of Forum ©C5, 2009

Visit our website at www.C5-online.com/CISPE



[ "_

6™ International Forum

G

CIS PRIVATE EQUITY AND VENTURE CAPITAL Business Information

Generating Alpha in a Market Returning to Growth

In A Global Context

Priority Service Code
507F10.E

EASY WAYS TO REGISTER

WEBSITE: www.C5-0nline.com/CISPE

REGISTRATIONS & ENQUIRIES
+44 20 7878 6888

EMAIL: registrations@C5-0nline.com

FAX: +44 20 7878 6896

SELECT PACKAGE

O Main Conference Only £1399

O Master Class £499

O Main Conference and Master Class £1798

DELEGATE DETAILS

TITLE FIRST NAME

SURNAME POSITION

APPROVING MANAGER

COMPANY/FIRM

ADDRESS

CITY

POSTCODE COUNTRY

PHONE INTL. CODE PHONE

EMAIL

TYPE OF BUSINESS FAX

FOR MULTIPLE DELEGATE BOOKINGS PLEASE COPY THIS FORM

PAYMENT DETAILS Event Code: 507F10-MOS

BY CREDIT CARD
Please charge my O AMEX O VISA O MasterCard
CARD NUMBER

EXP. DATE VALID FROM

HOLDER’S NAME

BY CHEQUE
| have enclosed a cheque for £ made payable to G5

BY BANK TRANSFER

C5 Communications Limited

Account Name C5 Communications Limited

Bank Name HSBC BANK Plc

Bank Address 31 Chequer Street, St Albans Herts AL1 3YN, UK
Bank Branch St Albans Branch

BIC ( Bank Identifier Code ) MIDLGB22

GBP Account (VAT num: 913 0992 30)
IBAN : GB41 MID L 4040 0182 1816 22
Sort Code 40—40-01

If you wish to pay in Euros€ or USD$ please contact Gustomer Service

PLEASE RETURN TO

G5, Customer Service

6th Floor, Trans-World House, 100 City Road
London EC1Y 2BP

CALL FOR GROUP DISCOUNTS
Book 2+ places and save ££££s. Call +44 (0) 20 7878 6888.

ADMINISTRATIVE DETAILS

Date: 23 — 24 March, 2010

Venue: Moscow Marriott Tverskaya Hotel

Address: 34, 1st Tverskaya — Yamskaya Moscow, 125047 Russian Federation
Telephone: 7 495 258 3000

Web-site:  http://www.marriott.co.uk/hotels/travel/mowtv-moscow-marriott
tverskaya-hotel

X W » B Do

Hotel Accommodation: To book a bedroom, please call the hotel directly. Please
note that C5 will not hold the allocation of bedrooms. All bedrooms rates are subject
to availability.

DOCUMENTATION IS PROVIDED BY CD

The documentation provided at the event will be available on CD only. If you
are not able to attend, you can purchase a CD of the presentations provided
to delegates on the day of the event. Please send us this completed booking
form together with payment of £350 per copy requested. For further information
please call +44 (0) 207 878 6888 or email enquiries@C5-0nline.com.

PAYMENT POLICY

Payment policy is due in full upon registering. Your entry to the event will not be
guaranteed until payment has been recieved. All discounts will be applied to the
Main Conference Only fee (excluding add-ons), cannot be combined with any
other offer, and must be paid in full at time of order. Group discounts available to
individuals employed by the same organisation.

TERMS AND CONDITIONS

You must notify us by email at least 48 hours in advance if you wish to send
a substitute participant. Delegates may not “share” a pass between multiple
attendees without prior authorization. If you are unable to find a substitute, please
notify C5 in writing no later than 10 days prior to the conference date and a credit
voucher will be issued to you for the full amount paid, redeemable against any
other C5 conference. If you prefer, you may request a refund of fees paid less a
25% service charge. No credits or refunds will be given for cancellations received
after 10 days prior to the conference date. C5 reserves the right to cancel any
conference for any reason and will not be responsible for airfare, hotel or any other
costs incurred by attendees. No liability is assumed by C5 for changes in program
date, content, speakers or venue.

INCORRECT MAILING INFORMATION

If you receive a duplicate mailing of this brochure or would like us to change
any of your details, please email data@c5-online.com or fax the label on
this brochure to +44 (0) 20 7878 6887. To view our privacy policy go to
www.c5-online.com/privacy_policy_statement.

O If you do not wish to receive mailings from other companies indicate here
O Please delete me from your mailing list
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NPAMbIE MUHBECTULIMWU U BEHUYPHbIW KAMUTAA

Crparerun [eHepupoBaHusa Anb@bl B Yca0Busx

Business Information
In A Global Context

Priority Service Code
507F10.E

PETVICTPALIMOHHbII B3HOC

O OcHoBHas koHpepeHuus £1399

O Macrep Knacc £499

MPOCTbIX CMOCOBA PETUCTPALIUU
PEFMCTPALMA 1 BOMPOCHI
+44 (0) 20 7878 6901

M0 3NEKTPOHHOM MOYTE
registrations@C5-Online.com

BEB-CAWT www.C5-Online.com/CISPE
®AKC +44 (0) 20 7878 6896

MOMANYIACTA OTNPABLTE 3TY ®OPMY
No AAPECY C5, 6th Floor, Trans-World House,
100 City Road, London EC1Y 2BP

X W0 B O

O OcHoBHas koHdepeHuMs U MacTep Kaacc £1798

ol7[0)

JlonKHOCTb

PyKoBoautesb

KomnaHus

Anpec

lopoa

[04TOBbIV UHAEKC C1paHa

TenedoH C KOAOM CTpaHsb!

An.Moyta

Bupa [lestenbHoct dakc

NMPOCTbIX CNOCOBA ONMNATDI

M0 KPEAWUTHOW KAPTOYKE
TUM KAPTOYKM O AMEX O VISA O MasterCard

Homep KapTouku

Event Code:507F10-MOS

[leficTBuTENbHA A0 [leicTBUTENbHA C

Mms Bnagenbua

YEKOM

Mpwunarato YeK Ha cymmy £ BbINMUCAHHbIA K onnate Ha C5

BAHKOBCKMUM NEPEBOJOM

C5 Communications Limited

HasBaHue Cueta: C5 Communications Limited
HasBaHue baHka: HSBC BANK Plc

Anpec baHnka: 31 Chequer Street, St Albans Herts
AL1 3YN, UK

Bank Branch: St Albans Branch

BIC (Bank Identifier Code): MIDLGB22

GBP Account (VAT num: 913 0992 30)
IBAN: GB41 MID L4040 0182 1816 22
Sort Code: 40-40-01

[Ans onnatbl B Euros€ unu USD$ o6paiwaiitech B 0TA€N perucrpaumii

TIOMAJYWCTA 3ANOJIHUTE 3TY PETUCTPALIMOHHYIO ©OPMY HA KAX/I0TO YENIOBEKA

Homep cueta ans onnatbl B OyHTax CrepauHrax:

fl COTNACEH C YC/I0BUSAMU PETUCTPALIMA
Moanuce JATA

B C/YYAE PETUCTPALIMM TPYMMbI - NOMAYWCTA CBSHUTECH C HAMU
ANA NONYYEHUA CKUAKK

3AKAMMTE 2+ MECTA 1 COKOHOMBTE 'S 3BOHWTE MO HOMEPY +44 (0) 20 7878 6901
3A I0MOJTHUTE JIbHOM MHGOPMALIMEN

JETAJIM KOHOEPEHLIMMN

KOH®EPEHLIUA
[ATB: 23 - 24 mapra 2010

MecTo nposegaeHus: focTuHMua MappuotT Teepckas, Mocksa

Anpec: 34, 1-as Teepckas-AmMckas, Mocksa, 125047, Poccust
TenedoH foctmhmypl: 7 495 258 3000

Be6caiit roctuHuupl: http://www.marriott.co.uk/hotels/travel/mowtv-moscow-
marriott-tverskaya-hotel

TenedoH OpraHusatopos KondepeHumu: +44 (0) 20 7878 6901

Mo noBoay 6pOHMPOBaHHUs HOMEPOB 06paLLaiTeCh HENOCPEACTBEHHO B MappuoTT TeepcKast.
CTOMMOCTb NPOXMBAHUA W HAMYME CBOBOAHBIX MECT ONPEAENSIETCS FOCTUHMLEN.

JOKYMEHTALIUA NPEAOCTABNAETCA B POPMATE CD

Ecnn y Bac HeT BOBMOXHOCTM NPUHATL y4acTMe B MEPONpUATUW, Bbl MOXeTe npuobpectu
matepuanbl KoHdepeHumn B dopmate CD. [ina 310r0 HanpaBbTe Ham 3anoiHeHHylo
PEerncTpaLyoHHylo Gopmy BMecTe C NOoATBEpHAeHMeM omiatbl Ha cymmy 350. 3a
[ononHUTeNbHON MHbOpMaLMein obpalaiiteck no Ten.: +44 (0) 207 878 6888 nn6o no
e-mail: enquiries@C5-Online.com.

YCJIOBUS OMNATDI

Onnata JomkHa GbiTb NPOM3BEAEHa 0 Hayana KoHpepeHuMu. Mbl He MOXeM rapaHTMpoBaTb
Balue y4acTve B KOHGepeHLK, B Cllyyae eCiv OriaTa He NPon3BeAeHa A0 Hayana KOHPepeHLH,
Bce CKMAKM OTHOCATCA TOMbKO K OCHOBHOW KOHOEPEHLMW, U HE MOrYT ObiTb 06bEAEHEHbI
C PYTMMAN NPENOXEHUAMM, a TaK e [A0MKHbI ObiTb NPON3BEAEHbI B MOMEHT PErncTpaLimu.
CKWAKM ANA rpynnbl NPEAOCTAaBASIOTCA TOAbKO NPEACTABUTENAM OAHOM KOMMaHUM.

OTMEHA PETUCTPALIUMA N 3AMEHA JENIETATOB

[lenerat He MOXET nepeaaBatb CBOE NpUMalleHne 6e3 NpeaBapUTENbHOr0 MUCbMEHHOTO
COracoBaHus C OpraHusatopamu. Ecnv Bbl kenaete 3aMeHWTb yyaCTHWMKa, Bam
Heo6X0AnMo coob6LMTb MMCbMEHHO 3a 48 4acoB A0 Hayana MeponpuaTAa. B ciyyae ecin
Bbl HE MOXETe HaliTh 3ameHy Aenerata, noxanyiicta COO6LMTE HAaM B NUCbMEHHOM BUAE
He no3aHee 10 gHelt Jo Hayana KOHOpeHUMM. B 3Tom cnyyae Bam GyaeT npefocTaBiaeH
KPeAWTHBIV Bayyep Ha MOMHYI0 CyMMY KOTOPbIV Bbl MOMETE MCMONb30BaTbCA 1S OnAaThl
yyacTus Apyrux KoHdpeHumii C5. Bbl Tak e MOMeTe BEPHYTb BbiMIaYeHHYI0 CyMMy 3a
BbIYETOM 25% aAMUHUCTPATUBHbIX U3AEPHEK.

B cnyyae nonyyeHns OnoBeLLEeHHs 0 He y4acTi MeHee YeM 3a 10 aHelt 4o Hayana KoHbepeHLuK,
BO3BpAT JieHer He 6yaeT NpoM3BeAeH 1 KpeauTHbIV Bayyep He GyAeT BbinuCcaH.

C5 ocraBnseT 3a co60/ NpaBoO OTMEHMTb JI06YI0 KOHDEPEHLMIO MO CBOEMY YCMOTPEHMIO
M He OTBEYaeT 3a WM3AEPHKM MOHECEHHbIE Aeneratom CBf3aHHble ¢ GPOHMPOBaHUEM
FOCTUHMLpI, aBMaGKUNETOB U T.A. C5 He HeceT OTBETCTBEHHOCTU 3a M3MEHEHWE Nporpammel,
BPEMEHH, MECTa, COAEPIKaHWSA BbICTYMNIEHUIA U COCTaBa BbICTYNAOWMX.

HEMPABU/IbHbIE IAHHBIE

Ecnu Bbl Nony4mau HECKONbKO KOMMIA AaHHOM GPOLLIOPbI, UK XOTUTE BHECTU M3MEHEHMS B
afipec A0CTaBKM, NOXanyicTa, HanpaBbTe 3NEKTPOHHBbIN 3anpoc Ha agpec data@c5-online.
COM WK OTNpaBbTe (aKcoM AP/bIK 3TOW Gpowopbl Ha Homep +44 (0) 20 7878 6887.
[NA 03HAKOMNEHWA C Halel NOAUTUKOM KOHOMAEHLMANbHOCTU MOCETUTE Hal BebCcauT
www.c5-online.com/privacy_policy_statement

OEcnv Bbl He enaeTe nony4uTb OTNPaBKM N0 NOYTE OT APYrUX KOMNaHHIA, YKawuTe 34ech
OMowanyiicTa ynanuTe MeHs 13 Ballero CNUCKa aipecaTos



